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ECK, SCHAFER & PUNKE, LLP

B CERTIFIED PUBLIC ACC

Independent Auditors’ Report

To the Board of Trustees
Springfield Park District
Springfield, Illinois

Opinion

We have audited the accompanying financial statements of the governmental activities,
each major fund and the aggregate remaining fund information of Springfield Park District as of
and for the year ended April 30, 2025, and the related notes to the financial statements, which
collectively comprise Springfield Park District’s basic financial statements as listed in the table
of contents.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the respective financial position of the governmental activities, each major fund and the
aggregate remaining fund information of Springfield Park District, as of April 30, 2025, and the
respective changes in financial position for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of
Springfield Park District, and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of
America. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about
Springfield Park District’s ability to continue as a going concern for twelve months beyond the
financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards and
Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Springfield Park District’s
internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about Springfield Park District’s ability
to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control-related matters that we identified during the audit.



Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
required supplementary information listed in the table of contents be presented to supplement the
basic financial statements. Such information is the responsibility of management and, although
not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Springfield Park District has not presented a management’s discussion and analysis. Such
missing information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this omitted
information.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial
statements that collectively comprise Springfield Park District’s basic financial statements. The
supplementary information listed in the table of contents is presented for purposes of additional
analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. The information has
been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or
to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, these
schedules are fairly stated, in all material respects, in relation to the basic financial statements as
a whole.

Other Information

Management is responsible for the other information included in the annual financial
report. The other information listed in the table of contents is presented for purposes of
additional information and is not a required part of the basic financial statements. Our opinion
on the basic financial statements do not cover the other information, and we do not express an
opinion or any form of assurance thereon.



In connection with our audit of the basic financial statements, our responsibility is to read
the other information and consider whether a material inconsistency exists between the other
information and the basic financial statements, or the other information otherwise appears to be
materially misstated. If, based on the work performed, we conclude that an uncorrected material
misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
October 8, 2025, on our consideration of Springfield Park District’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of Springfield Park
District’s internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards in considering
Springfield Park District’s internal control over financial reporting and compliance.

Gl s Al 1P

Springfield, Illinois
October 8, 2025
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Independent Auditors’ Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards

Board of Trustees
Springfield Park District
Springfield, Illinois

We have audited, in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, the financial
statements of Springfield Park District, as of and for the year ended April 30, 2025, and the
related notes to the financial statements which collectively comprise Springfield Park District’s
basic financial statements, and have issued our report thereon dated October 8, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered
Springfield Park District’s internal control over financial reporting (internal control) as a basis
for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of Springfield Park District’s internal control. Accordingly, we do
not express an opinion on the effectiveness of Springfield Park District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given these limitations, during our
audit we did not identify any deficiencies in internal control that we consider to be material
weaknesses. However, material weaknesses or significant deficiencies may exist that were not
identified.



Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Springfield Park District’s
financial statements are free from material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the financial statements. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the effectiveness
of Springfield Park District’s internal control or on compliance. This report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering
Springfield Park District’s internal control and compliance. Accordingly, this communication is
not suitable for any other purpose.

(D oD 1P

Springfield, Illinois
October 8, 2025



Springfield Park District
STATEMENT OF NET POSITION

April 30, 2025
Governmental
Activities

ASSETS AND DEFERRED OUTFLOWS

CURRENT ASSETS

Cash and cash equivalents 24,177,345

Grant receivable 82,950

Property tax receivable 16,022,825

Prepaid expense 682,931

Inventories 235,275
Total current assets 41,201,326

NONCURRENT ASSETS

Capital assets not being depreciated 6,758,439

Capital assets, net of accumulated depreciation/amortization 22,955,376
Total noncurrent assets 29,713,815
Total assets 70,915,141

DEFERRED OUTFLOWS OF RESOURCES

Deferred outflows of resources - IMRF 1,208,622

Deferred outflows of resources - OPEB 220,378
Total deferred outflows of resources 1,429,000
Total assets and deferred outflows of resources 72,344,141

The accompanying notes are an integral part of this financial statement.
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CURRENT LIABILITIES
Accounts payable
Accrued payroll liabilities
Deferred revenue

Interest payable

LIABILITIES AND DEFERRED INFLOWS

Current portion of OPEB liability
Current portion of compensated absences
Current maturities of long-term debt
Current portion of lease liability

Total current liabilities

NONCURRENT LIABILITIES
Net pension liability

OPEB liability, less current portion
Compensated absences, less current portion
Long-term debt, less current maturities
Lease liability, less current portion

Total noncurrent liabilities

Total liabilities

DEFERRED INFLOWS OF RESOURCES

Deferred property taxes

Deferred inflows of resources - IMRF
Deferred inflows of resources - OPEB
Total deferred inflows of resources

Total liabilities and deferred inflows of resources

Net investment in capital assets

Restricted
Unrestricted

Total net position

NET POSITION

Total liabilities, deferred inflows of resources and net position

Governmental
Activities

396,858
208,445
349,269
154,925
19,288
739,015
1,492,330
431,246

3,791,376

401,104
555,847
467,833
10,817,267
416,581

12,658,632

16,450,008

16,022,825
732,512
166,700

16,922,037

33,372,045

20,689,131
12,740,930
5,542,035

38,972,096

72,344,141




Springfield Park District

STATEMENT OF ACTIVITIES

Year Ended April 30, 2025

Program Revenues Net (Expense)
Operating Capital Revenue and
Charges for Grants and Grants and Changes in Net
Functions / Programs Expenses Services Contributions Contributions Position
Governmental activities
Parks and recreation $ 21,673,630 $ 4,514,269 $ 52,264 $ 1,827340 § (15,279,757)
Debt service 434,348 - - - (434,348)
Total governmental activities $ 22107978 $ 4,514,269 $ 52,264 $ 1,827,340 (15,714,105)
General revenues
Property taxes 15,371,553
Replacement taxes 1,007,738
Interest income 1,177,544
Miscellaneous 177,893
Total general revenues 17,734,728
CHANGE IN NET POSITION 2,020,623
NET POSITION AT BEGINNING OF YEAR 36,951,473
NET POSITION AT END OF YEAR $ 38,972,096

The accompanying notes are an integral part of this financial statement.
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Springfield Park District

BALANCE SHEETS OF
GOVERNMENTAL FUNDS
April 30,2025
General Recreation
Fund Fund
ASSETS
Cash and cash equivalents A $ 4,760,257 $ 4,369,807
Grant receivable - -
Property tax receivable 4,970,166 3,599,563
Prepaid expense 120,892 25,152
Inventories - 225,315
Total assets $ 9,851,315 $ 8,219,837
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Liabilities
Accounts payable $ 131425 § 108,539
Accrued payroll liabilities 73,671 35,572
Deferred revenue - 328,321
Total liabilities 205,096 472,432
Deferred inflows of resources
Deferred property taxes 4,970,166 3,599,563
Total liabilities and deferred inflows of resources 5,175,262 4,071,995
Fund balances
Non-spendable 120,892 250,467
Restricted 567,361 -
Committed 3,271,883 3,807,609
Assigned - -
Unassigned 715,917 89,766
Total fund balances 4,676,053 4,147,842
Total liabilities, deferred inflows of resources
and fund balances $ 9,851,315 $ 8,219,837

The accompanying notes are an integral part of this financial statement.
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Museum Special Recreation Total Site and Total Bond and Total

Fund Fund Improvement Funds  Interest Funds Non-Major Funds Total
438,642 $ 3,184,958 § 4,695,423 $ 356,998 $ 6,371,260 24,177,345
- - - - 82,950 82,950
1,246,133 1,263,064 - 1,533,964 3,409,935 16,022,825
2,007 - - - 534,880 682,931
9,960 - - - - 235,275
1,696,742 § 4,448,022 $ 4,695423 $ 1,890,962 $ 10,399,025 41,201,326
36,067 $ 4452 $ - 8 - 8 116,375 396,858
17,137 3,498 - - 78,567 208,445
20,948 - - - - 349,269
74,152 7,950 - - 194,942 954,572
1,246,133 1,263,064 - 1,533,964 3,409,935 16,022,825
1,320,285 1,271,014 - 1,533,964 3,604,877 16,977,397
11,967 - - - 534,880 918,206
- 3,177,008 4,695,423 375,944 3,925,194 12,740,930
364,490 - - - - 7,443,982
- - - - 2,334,025 2,334,025
- - - (18,946) 49 786,786
376,457 3,177,008 4,695,423 356,998 6,794,148 24,223,929
1,696,742 § 4,448,022 3 4695423 $ 1,890,962 $ 10,399,025 41,201,326




Springfield Park District

RECONCILIATION OF THE TOTAL GOVERNMENTAL FUND BALANCES
TO THE NET POSITION OF GOVERNMENTAL ACTIVITIES

April 30,2025

Total Fund Balances - Governmental funds $ 24,223,929

Capital assets, net of accumulated depreciation/amortization reported 29,713,815
in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds

Differences between expected and actual experiences, assumption
changes, net differences between projected and actual
earnings for IMRF and OPEB are recogmzed as:

Deferred outflows of resources - IMRF 1,208,622
Deferred inflows of resources - IMRF (732,512)
Deferred outflows of resources - OPEB 220,378
Deferred inflows of resources - OPEB (166,700)

Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds

Long-term debt (12,309,597)
Lease liability _ (847,827)
Interest payable (154,925)
Net pension liability (401,104)
OPEB liability (575,135)
Compensated absences (1,206,848)
Total Net Position - Governmental activities ‘ $ 38,972,096

The accompanying notes are an integral part of this financial statement.
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Springfield Park District

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS

Year Ended April 30, 2025

General Recreation
Fund Fund
REVENUES
Property taxes $ 4,814,089 $ 3,592,279
Replacement taxes 1,007,738 -
Charges for services - 4,022,452
Contributions 6,127 15,314
Grant revenue 1,850 78,118
Interest income 258,389 228,759
Other 78,150 70,179
Total revenues 6,166,343 8,007,101
EXPENDITURES
Current:
Parks and Recreation )
Salaries and related expenses 3,637,522 4,247,912
Utilities and telephone 284,974 945,566
Insurance - -
Repairs and maintenance 284,059 522,222
Professional services 333,578 197,404
Supplies 81,020 277,276
Other 529,207 354,221
Capital Outlay 836,218 298,675
Debt Service:
Principal 144,334 141,641
Interest - 39,191
Fees - -
Bond issuance costs - -
Total expenditures 6,130,912 7,024,108
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES BEFORE OTHER
FINANCING SOURCES (USES) 35,431 982,993
OTHER FINANCING SOURCES (USES)
Long-term debt issued - -
Bond premium received - -
Leases issued 439,447 -
Transfers in - -
Transfers out - (897)
Total other financing sources (uses) 439,447 (897)
NET CHANGE IN FUND BALANCE 474,878 982,096
FUND BALANCE AT BEGINNING OF YEAR 4201,175 3,165,746
FUND BALANCE AT END OF YEAR $ 4,676,053 $ 4,147,842

The accompanying notes are an integral part of this financial statement.
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Museum Special Recreation Total Site and Total Bond and Total
Fund Fund Improvement Funds Interest Funds Non-Major Funds Total

1,191,333 § 1,197,426 $ - 3 1,474,695 $ 3,101,731 15,371,553
- - - - - 1,007,738

369,885 121,932 - - - 4,514,269
42,123 200 - - - 63,764
148,000 - 1,504,922 - 82,950 1,815,840
64,600 156,451 162,692 37,284 269,369 1,177,544
8,241 - - - 21,323 177,893
1,824,182 1,476,009 1,667,614 1,511,979 3,475,373 24,128,601
1,427,011 411,219 - - 1,292,140 11,015,804
166,570 1,038 - - 10,065 1,408,213

- - - - 980,826 980,826

99,432 22,337 - - 24,202 952,252
14,234 159,444 84,282 - 56,965 845,907
63,271 21,221 - - 610 443,398
281,049 7,498 - - 25,942 1,197,917
572,402 120,394 3,315,536 - 220,569 5,363,794
10,503 - 282,767 1,490,000 60,647 2,129,892
221 - 41,764 296,757 - 377,933

- - - 6,772 - 6,772
- - (1,010) - - (1,010)
2,634,693 743,151 3,723,339 1,793,529 2,671,966 24,721,698
(810,511) 732,858 (2,055,725) (281,550) 803,407 (593,097)
- - 2,537,984 - - 2,537,984

- - - 112,949 - 112,949

- - - - 103,857 543,304

897 - - 311,400 - 312,297
- (311,400) - - - (312,297)

897 (311,400) 2,537,984 424,349 103,857 3,194,237
(809,614) 421,458 482,259 142,799 907,264 2,601,140
1,186,071 2,755,550 4,213,164 214,199 5,886,884 21,622,789
376,457 $ 3,177,008 $ 4,695,423 $ 356,998 $ 6,794,148 24,223,929




Springfield Park District

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO
THE STATEMENT OF ACTIVITIES

Year Ended April 30, 2025

Net Change in Fund Balances - Governmental funds $ 2,601,140

Governmental funds report capital outlays as expenditures. However, in the

the statement of activities, the cost of those assets is allocated over
their useful lives and reported as depreciation or amortization expense.

Capital outlays 5,051,904
Depreciation expense (1,923,093)
Amortization expense (465,064)
Some expenses reported in the statement of activities do not require
the use of current financial resources and, therefore, are not
reported as expenditures in the governmental funds
IMREF deferred outflow of resources (1,444,035)
IMREF deferred inflow of resources (695,610)
IMREF net pension liability 62,284
OPEB deferred outflow of resources 179,109
OPEB deferred inflow of resources 19,531
OPEB liability (213,093)
The change in the accrued interest liability is reported (66,821)
only in the statement of activities
The issuance of long-term debt provide current financial resources
to governmental funds, while the repayment of the principal of
long-term debt consumes the current financial resources of
governmental funds. Neither transaction has any effect on net
position. The following is the detail of the net effects of the
differences in the treatment of long-term debt:
Long-term debt issued (2,537,984)
Bond premium received (112,949)
Leases issued (543,304)
Principal portion of bonds retired 1,490,000
Principal portion of other long-term debt payments 159,661
Principal portion of lease liability payments 480,231
Bond premium amortization 16,168
Expenses reported in the statement of activities related to compensated
absences do not require the use of current financial resources and,
therefore, are not reported as expenditures in governmental funds
Change in compensated absences (37,452)
Change in Net Position - Governmental activities $ 2,020,623

The accompanying notes are an integral part of this financial statement.
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